e Habib Bank AG Zurich

(INCORPORATED N SWITZERLAND) HABIB HOUSE 42 MOORGATE LONDON EC2R 6JJ

Date 23 December 2015

Our reference Habib UK Subsidiary

Dear Sir/Madam,

PROPOSED TRANSFER OF THE BUSINESS OF THE UK BRANCH OF HABIB BANK AG ZURICH TO HABIB AG
ZURICH UK PLC (“PROPOSED TRANSFER")

This letter contains important information regarding our proposed plans to transfer the banking business of
the UK branch of Habib Bank AG Zurich (“HBZ”) ("Transferring Business") to Habib AG Zurich UK plc
("HBUK") ("Proposed Transfer"). The Proposed Transfer is subject to UK court approval, as explained
further below.

This letter is being sent to you because our records show that you may be an interested party.

What is happening?

The Proposed Transfer will be carried out under Part VII of the Financial Services and Markets Act 2000, and
will be submitted to the High Court for approval. The court hearing to consider , and if thought fit, approve
the Proposed Transfer is currently scheduled for 24 February 2016. If approved by the High Court, the
Proposed Transfer will take effect on 1 April 2016 at which time the customer agreements with the UK
branch of HBZ, including your agreement, will transfer to HBUK.

Effect of the Proposed Transfer

The Proposed Transfer will have no impact on the terms, conditions, rights and obligations under any of
the agreements that you may currently have in place with the UK branch of HBZ. However, following the
transfer, your rights and obligations under such agreements will be exercisable against or owed to HBUK
instead of HBZ.

Habib Bank AG Zurich is authorised and regulated in Switzerland by the Swiss Financial Market Supervisory Authority (FINMA)
and authorised and regulated by the Prudential Regulation Authority and the Financial Conduct Authority in the UK.
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What should you do next?

You will find enclosed a communication pack containing further information about the Proposed Transfer,
which we encourage you to read carefully. The communication pack contains:

e asummary of the Proposed Transfer;
e aset of frequently asked questions and answers; and

e notice of the application in respect of the Proposed Transfer and further information on the court
hearing.

Unless you have any concerns about this proposal, or wish to object to the Proposed Transfer, you do not
need to take any further action.

If you believe that the Proposed Transfer could adversely affect you, you are entitled to either make
written representations or be heard (either in person or by a legal representative) at the court hearing on
24 February 2016. If you wish to do so, please give notice of your intention as soon as possible and
preferably by 9 February 2016 setting out the grounds of your objection or why you consider you may be
adversely affected, by writing to us at Habib Bank AG Zurich, Habib House, 42 Moorgate, London, United
Kingdom, EC2R 6JJ.

Further information

If you have any questions or concerns about the Proposed Transfer, you can find more information on our
website at http://www.habibbank.com/

You can request free copies of any of the relevant documents or ask any further questions you may have by
calling us at 020 7452 0205 / 020 7452 0320. Phone lines are open from 9.30am to 4.30pm and we would
be pleased to help. Alternatively, you can write to us at Transfer Team, Habib Bank AG Zurich, Habib House,
42 Moorgate, London, United Kingdom, EC2R 6JJ or by email at habibuk.subsidiary@habibbank.com.

If the Proposed Transfer is approved by the High Court, it will take place on 1 April 2016, and we will
update our website to confirm this. If the court hearing dates change we will update our website to
confirm this, so you may wish to check for updates from time to time.

If you would like this information in large print, in Braille or on a CD please call us on 020 7452 0205.

Yours sincerely,

Deputy General Manager Director

Habib Bank AG Zurich Habib AG Zurich UK Plc
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