Habib Bank AG Zurich

Habib Bank AG Zurich UAE - SIRAT (hereinafter referred as “the Bank”) offers an Auto Mu-
rabaha Finance to customers for purchase a vehicle in the UAE. This Key Facts Statement
(KFS) provides the Customer with important information on the product features, profit
rates, fees, charges and other relevant information about an auto Murabaha finance. The
Customer must retain a copy of a finance application for future reference.

1) Product Characteristics
Auto Murabaha Finance is offered to Individuals for the following:
» New Vehicle Purchase: to purchase a new vehicle from the auto dealer.

» Used Vehicle Purchase: to purchase a used vehicle from the secondary market and
pay the current owner.

The Murabaha Finance approval conditions and profit rates would differ for both categories
of vehicle purchase and are briefly explained in this document.

2) shariah Concept and Structure

Auto Murabaha Finance is a form of trust-sale that aims to finance acquisition of vehicle on
short or long term basis. Under Auto Murabaha transaction, the seller (HBZ-SIRAT) purchas-
es an identified vehicle from the vendor/seller and sells the same to the customer while
expressly mentioning the actual cost of the vehicle to be sold, and sells it to the customer
on a cost-plus profit basis on deferred payment basis. Murabaha is a sale and purchase
contract, which is binding in nature and therefore established rights and responsibilities of
the parties cannot be revoked unilaterally.

IMPORTANT

You can download detailed product Fatwa (Shari’ah Pronouncement) by visiting
www.habibbank.com/uae/home /uaeSirat.html

3) Key Requirements, Limitations and Obligations

Finance is offered to individuals who are residents of the UAE.

¥

¥

Applicants have to meet the minimum income, turnover or length of business require-
ments that are at bank’s discretion and subject to change.

4

Applicant should have a vehicle takaful assigned in favor of HBZ-SIRAT for the entire
term of the Murabaha finance.

4) Financial Terms
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5) Annualized Percentage Rate (APR)

The profit rate offered on the auto Murabaha Finance is fixed for the term of the finance.
The applicable profit rates are available with your Branch or Relationship Manager and are
subject to change (prior to execution of a financing facility) at Bank’s discretion.
Example of the applicable rate and instalment:

» Value of Vehicle / Murabaha Cost : AED 125,000

» Down Payment (Deposit by customer) : AED 25,000

» Auto Murabaha finance Amount : AED 100,000

Note: Finance amount will exclude processing fees, takaful, VAT etc.
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FINANCE TENOR 24 MONTH 36 MONTH 48 MONTH 60 MONTH

The flat rate quoted here is for ease of reference only. The monthly profit calculation
is done on the reducing Murabaha cost balance and the rate applied is the equivalent
Annualized Percentage Rate (APR). Based on the applicable APR, allocation of your
installment payment between the profit and Murabaha cost will change. The APR
applicable to a customer is solely determined by the Bank. Once Murabaha contract is
signed, total profit amount will not change.

6) Fees and Charges

PARTICUARS CHARGES

WARNINGS

7) Other Key Disclosures & Risks

» The Bank may review your Al Etihad Credit Bureau (AECB) history from time to time and
any charges will be debited to your account with the Bank.
The Instaliments (Murabaha cost + profit) payment schedule is available online and can
be printed for future reference.

Customer may refer to HBZ-SIRAT UAE website (www.habibbank.com/uae/home/
uaeSirat.html) for the information and detailed Schedule of Charges governing the
facility.

The Bank will endeavour to complete the processing of the Finance within a maxi-
mum of 10 working days subject to completion of the documentation and securities
as required by the Bank.
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IMPORTANT

The Bank can amend any of the applicable terms of the facility or the Schedule of
Charges at the bank’s discretion. Any applicable change in the fees and charges struc-
ture will be updated on www.habibbank.com/uae/home/uaeSirat.html with a 60-day
notice prior to amendment.
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Manage Finances responsibly and apply for Financing only if one can pay.
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8) Cooling Off Period

The Bank will offer the Customer a Cooling Off Period of 5 Business Days after signing
the contractual agreements during which time the Customer has the right to withdraw
from the products without any penalty or prescribing any reason whatsoever. Should the
Customer choose to avail the Cooling Off Period, the Bank will proceed with the set-up
and booking of the facility only after the Cooling Off Period has expired. For additional
information please visit:

www.habibbank.com/uae/home/cea.html.

9) Personal Information: Data Collection, Privacy and Usage

The Bank is committed to protect your account information and transaction details. It is
ensured that all controls relating to personal data privacy / protection as required in rel-
evant legislation, regulations and contractual clauses (as applicable) are in place. Further,
the Bank may at its discretion and for any purpose (including for the purpose of fraud
prevention, audit and debt collection, or if required by any competent government or reg-
ulatory body) share any information, details or data relating to the Customer and/or the
Accounts and/or the Customers transactions with the regulators, Bank’s service providers,
contractors and affiliates. for further details Kindly refer to:

https://habibbank.com/uae/downloads/DataPrivacyNotice.pdf

10) Complaints & Feedback

The customer must log in a complaint for any deficiency or discrepancy or any other mat-
ter through our website. The online complaint form generates an immediate reference
number for tracking purposes and the Bank will endeavor to resolve the complaint within
10 Business days. The customer can also walk-in to any of the bank branches or call 800
HABIB (42242) or +971(4) 419 5555 (from outside UAE) and log a complaint in person or
via phone respectively.

If you are not satisfied with the resolution or the Bank does not resolve the matter within
the stipulated time, you may complain to the banking regulator-Central Bank of the UAE
(www.centralbank.ae).

11) Multi-Channel Support

The customer can get assistance or make a complaint using any of the below channels:
I Visit any of our branches in the UAE

&, Call 800 HABIB (42242) or +971 (4) 419 5555 (from outside UAE)

4 Email : csd@habibbank.com ,Visit

@ www.habibbank.com/uae/home/uaeSirat.html

12) Copyright
The contents of the document including, but not limited to the logo, pages, text, graphics,
links, information and material therein are the property of Habib Bank AG Zurich UAE and

protected by copyright. Any unauthorized use, link, or reproduction of information, mate-
rial is strictly prohibited.
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